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STANDALONE INDEPENDENT AUDITOR'S REPORT FOR HALF IEAR AND
YEAR ENDED MARCH 31, 2O2O

To the Board of Dircctors of R M Drip and Sptinkler Systems Limit€d (ForDerly knowD
as R M Dtip aad Sprinklet Systcms Privarc Limited)

l. N'e h2\'e audrtcd thc accompanling standalone financial statcmcnts of R M Drip and
Sprinkler System6 Limited (Formerly known as R M Drip ad Sprinkler Sysr€ms P.iva.€
Limited)for thc half year ended Nlarch 31, 2020, bcing submitted by company pursuant to
the requiremcnts of Regulation 33 of SL.BI Q-isting Obligations and Disclosure
Requtcmcnts) Regulation, 2015. rcad vith SI,BI Citculat No.
CIR/C|D/CMDI /4412019 dated NI2rch 29, 2019.

Thjs statement is the tesponsibiliq of the company's N{anagement and is approved by the
Board of Directors. 'l'he statcmcrt, as it rclatcs to $e brff year ended March 31,2020, has
been compilcd from the related interim financial statements prepared in accordance with
Accounong Standards for Inrerim Financial Rcponing (AS 25) and as it relates to thc year
ended March 31. 2020, has been compiled from the related annual 6nancial statements
preparcd in accotdance with Accounting Standards, prescribed under section 133 of the
CompaniesAct, 2013 rcad *.ith rclevant rules issued there under and other accountir:g
principles gcncrally accepted in India. Our responsibility isto cxpress an opinion on thc
statements based on our audits of such intcrim condensed standalonc financial statements
and annual standalrnc 6nanci:l suremenrs

2. We conducted our audit in accordance with thc Standatds on Auditing issued by the ICAI.
Those Standards rcquirc tnat we comp\ vith ethical requtemcnts and plan and perform
the audit to obtain reasonable assurancc about whether the 6runcial statements are free
from material misstatement.

An audit involvcs pcrforming procedures to obtain audit cvideace about the amounts afld
thc disclosures in thc Enancid statements. The piocedues selected dcpcnd on the
auditor's judgmcnt, including the assessment of thc risks of material misstatement of the
furancial statcments, whether due to fraud or cror. ln making thosc risk assessmcnts, fie
auditor considers intcmal Enancial control rclcvant to the Company's preparation and fat
presentation of the financial statcmcnts that give a tIue and fai view in order to design

audit procedures that are appropdate in the circumstances, but not for the purpose of
expressing an opinion on the effectivcncss of the company's intemal financial control. An

fit218

audit also the appropriatcncss of the accounnng policies used and the



reasonableness of the acc.runting estimatcs made by the Company's l\tanagement, as wcll
as evaluating thc overall presentanon ofthc flralcial statements.

\trre believe that thc audit er.idcncc we have obtained is sufficicnt and appropriate to
provide a basis for our audit opinion on the strndalonc Gnancial statemmts-

3. ln our opinion and to the best ofour infrrrmation and according to rhc cxplanariorN given
to us, these halfyearly firancial results as vcll as the year to &tc rcsults are:

a. l'resentcd in accor&nce with the tequirements of Rcgulation 33 of the SEBI
(-isting t)bligations and Disclosurc Rcquirements) Regulations, 2t)15, as modified
by citcular No. CIR/CFD/CN[D1/41/20tgdated March 29,2019 and

b. gives a truc and fair r.iew h conformig u.ith thc aforesaid accountiflg strndards
and othcr accounting principlcs gcnerally accepted in lndia of the profit and other
Eruncial information of the company for the half ycar and year endcd Ir{arch 31,

2020.

4. Based on our audit conducred as abovc. nothing has come to our ittcntion dlat causes u-s

to bclicvc that the accompan flg statcmcnt, prepared in accotdance with app)icable
Accounting Standatds ptcscribed under Scction 133 of the Companies Act, 2013 rcad with
rclevant nrles issucd thcre under and othcr rccognizcd accounting practiccs and policies,
has not discloscd the information requircd to be disclosed in terms of Rcgt ation 33 of rhe
SEBI g-isting Ob)igtions and Disclosurcs Rcauncments) Regulations, 2016, read with
SEBI circular No. CIR/CFD/CII{D1/41/2019 dzted March 29, 2019, including t}re
manner in which it is to be disclosed, or that it c<mtains any material misstatement.

5. We draw attention to thc folloving rnatters in the Notes to thc financial results:
a. Note 4 to the financial results which stat€ that'llade Payables'afld Ttade Rcceiqbles'

balances are subject to conirmation, rcc<mciliation and consequcntial adiustrnent if
^ny.Our opinion is not modified in tespcct of these matters.

for Nlilind M Kulkarni & Associates
Chattetcd Accountants
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