R M DRIP AND SPRINKLERS SYSTEMS LIMITED

(Formerly Known as R M DRIP AND SPRINKLERS SYSTEMS PRIVATE LIMITED)
E-mail ID - rmdrip@gmail.com Website - www.rmdrip.com, Phone - +91 2551 - 218919 | ‘ P
CIN - U27200MH2004PLC150101 & Sprinkior Systems Ltd. R0 |

Date: 28" May, 2019

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400051.

NSE Symbol: RMDRIP

Sub: Outcome of Board Meeting dated 28" May, 2019 under Regulation 30(6) of SEBI (LODR)
Regulations, 2015.

Dear Sir/Madam,

We would like to inform you that a meeting of Board of Directors of the Company was held on
Tuesday, 28" May 2019, and said meeting commenced at 11.30 am and concluded at 2.30 pm.
Outcome of that meeting is as below:

1. The Board of Directors of the Company has approved and adopted Financial Results
for the half year ended on 31* March, 2019 and Auditor’s Report thereon.

2. The Board of Directors of the Company has approved and adopted Financial Results
for the year ended on 31* March, 2019 and Auditor’s Report thereon.

3. The Board of Directors of the Company has approved Standalone Financial
Statement for the year ended on 31* March, 2019 before presenting to the Auditor.

4. The Board of Directors of the Company has approved and adopted Secretarial Audit
Report for Financial Year 2018-2019.
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Address for Correspondence : “Atharva”, New Ashwini Society, Ashwin Nagar, CIDCO, Nashik - 422 009. (Maharashtra) India.
Regd Office & Works : Gat No. 475, Village Gonde, Taluka Sinnar, Dist. - Nashik - 422103 (Maharashtra) India.



Kindly take the same on your record and acknowledge.
Thanking You.
Yours faithfully,

For R M Drip and Sprinklers Systems Limited

Shyam Sundar Dash\”, \ fRGES
Managing Director w‘( P’
DIN: 07502666
Add: D-701, Flora Height,

Near K.K. Wagh Engineering College,

Nashik-422003, Maharashtra, India



Atharva, 32, Shramlk Soclety,

Opp. Shree Swaml Samarth Kendra,
Gangapur Road, Nashik 422013.
Tale/Fax: 91-253-2573558, 23187 61
e-mail: contactus@mmkassoclates.com

Milind M
Kulkarni ©JAssociates

. : - Chartered Accountants

STANDALONE INDEPENDENT AUDITOR'S REPORT FOR HALF YEAR AND YEAR
ENDED MARCH 31, 2019

To the Board of Directors of R M Drip and Sptinkler Systems Limited (Formetly known as R
M Drip and Sprinkler Systems Private Limited)

1. We have audited the accompanying standalone financial statements of R M Drip and Sprinkler
Systems Limited (Formerly known as R M Drip and Sprinkler Systems Private Limited) for the
half year ended March 31, 2019, being submitted by company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019.

This statement is the responsibility of the company's Management and is approved by the
Board of Directors. The statement, as it relates to the half year ended March 31, 2019, has been
compiled from the related interim financial statements prepared in accordance with Accounting
Standards for Interim Financial Reporting (AS 25) and as it relates to the year ended March 31,
2019, has been compiled from the related annual financial statements prepared in accordance
with Accounting Standards, prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the statements based on our audits of such
interim condensed standalone financial statements and annual standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the ICAL
Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation and fair presentation
of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal financial control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Management, as well as evaluating the overall presentation
of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

3. In our opinion and to the best of our information and according to the explanations given to
us, these half yearly financial results as well as the year to date results are:
a. Presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 and
b. gives a true and fair view in conformity with the aforesaid accounting standards and
other accounting principles generally accepted in India of the profit and other financial
information of the company for the half year and ycar ended March 31, 2019.

4. Based on our audit conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2016, read with SEBI circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019, including the manner in which it is to be
disclosed, or that it contains any material misstaternent.

5. We draw attention to the following matters in the Notes to the financial results:

a. Note 4 to the financial results indicate that for the part of the revenue is recognised as per
industry practice, without transferring risk and rewards to farmers. Inventory relating to
such sale is excluded from the value of inventory.

b. Note 5 to the financial results which state that Trade Payables’ and Trade Receivables’
balances are subject to confirmation, reconciliation and consequential adjustment if any.
Our opinion is not modified in respect of these matters.

g%@%zﬁs

CA Atul Deshpandd \&
Place: Nashik Partner
Date: May 28, 2019 Membership No: 118218



R M Drip and Sprinklers Systems Limited
(Formerly Known as R M Drip and Sprinklers Systems Private Limited)
GAT NO. 75.VILLAGE GONDE,TAL SINNAR,NASHIK-422113, MAHARASHTRA ,INDIA
Email : accounts@rmdrp.com  Website : www.rmdnp.com  CIN. : U27200MI12004PTC150101
Annexure 1
Standalone Financial Results for the Period Ended 31/03/2019
(Amount in Lakh)
Six months Precoding Sis Cm:respondm Current year | Previous year
. ideiton months ended| g six months ended on eniled.on
Particulars on ended on
31-03-2019 30-09-2018 31-03-2018 31-03-2019 31-03-2018
Unaudited Unaudited Audited Audited Audited
I |Revenue from Operations
a |Ner Sales from Operations 1 5205 70152 217642 2.229.09 4.263.44
b |Other Operanng Income BN 0.70 {((:54) 9.68 Dile
Total 1,536.55 702.22 2,175.88 2,238.77 4,269.16
II |Other Income (3.39 4.40 18.62 70.05 20.92
I1T |Total Revenue (I+1I) 1,602.14 706.68 2,194.50 2,308.82 4,290.08
IV |Expenses
a |Cost of Materials consumed 941.21 577.35 1,143.80 1,518.56 233158
b |Purchases of Stock-mn-Trade : - =
Changes in Inventories of Finished 367.65 (162.57) 102.06 205,08 (27.42)
¢ |Goods,
work-in-progress and stock in rrade
d |Employee benefits expense 133.60 127.21 134.15 260.81 255,15
¢ |Finance costs 43.96 89.17 40.29 133.13 11845
f  |Deprecianon & amortisation Ixpense 75.62 7132 76.60 146.94 155.22
Othet Expenditure (Any item exceeding 289.16 297.57 404.70 586.73 1,219.52
10% of the total expenses relating to
5 continuing operatons to be shown
separately)
Total Expenses 1,851.19 1,000.05 1,901.66 2,851.24 4,051.10
Profit/(Loss) before Exceptional , (249.04) (293.37) 292.84 (542.41) 238.98
v |extraordinary items and tax (I11I-1V)
V1 |Exceptional [tems - - = :
Profit/(Loss) before extraordinary (249.04) (293.37) 292.84 (542.41) 238.98
VII litems and tax (V-VI)
VIII Extraordinary Items (Net of tax _ : )
expenses)
a |IPO Expenses (3.32) - -
b |Prior period Income Tax 2256 - 11.75
Total of Extraordinary Items - - 19.24 - 11.75
IX |Profit/(Loss) before tax (VII-VIII) (249.04) (293.37) 273.60 (542.41) 227.23
X |Tax Expenses 532 (3.61) 76.08 1.71 70.47
Net Profit / (Loss) for the period (254.36) (289.76) 197.52 (544.12) 156.76
XI lfrom continuing operations (IX-X)
XI1 |Profit from discontinuing operations - - =
XIII [Tax exp of discontnuing operations =




Annexure 1
Standalone Financial Results for the Period Ended 31/03/2019

(Amount in Lakh)

Preceding six |Correspondin

; Current year | Previous year
months ended| g six months

ended on ended on

Six months

. ended on
Particulars on ended on

31-03-2019 30-09-2018 31-03-2018 31-03-2019 31-03-2018

Unaudited Unaudited Audited Audited Audited

X1V [Net Profit/(Loss) from discontinuing = = - - 2

operations (after tax) (XII-XIIT)

Profit (Loss) for the period (XI + (254.36) (289.76) 197.52 (544.12) 156.76
XV [x1v)
<V Paid - up Equity share capital (Face 669.00 (69.00 669.00 669.00 669.00
 [Value) @ Rs. 10)

Reserve excluding Revaluation Reserves 948.78 948,78 145.94 948.78 145.94

XVII|as per balance sheet of previous

accounnung VUL

Earnings Per Share (before
XVII]Extraordinary Items) (of Rs. 10/- = =
each) not annualised
(a) Basic & Diluted 5.8(0) (4.33) 3.24 (8.13) 298
Earnings Per Share (After
XIX |Extraordinary Items) (of Rs. 10/~ - -
each) not annualised
(a) Basic & Diluted (3.80) (4.33) 2.95 (8.13) A
Notes :-

1  The audited standalone financial statements for the year ended on March 31, 2019 have been reviewed and recommended
by the audit committee at its meeting held on May 28, 2019 and approved by the board of directors at its meeting held on

May 28, 2019. The statutory auditors have expressed an unqualified opmion.

The Company is operating only in one segment 1.¢. manufacturing of Micro Irrigation Equipments. Hence segment
reporting is not given.
3 The informanon presented above 1s extracted from audired standalone financial statements for
the financial year ended March 31, 2019. The standalone financial statements are prepared in
accordance with the accounting standards as issued by the Insuture of Chartered Accountants of
India and as specified in the Section 133 of the Companies Act, 2013 and the relevant rules thereof.
4  As per the industry pracuce, 1n the state of Madhva Pradesh (MP). revenue from sales 1o farmers s
recognized as and when their ebgbilry for subsidy s confirmed by way of remsrraton on MP State
Government's official portal, though the nsk and rewards are not transferred. While preparing the
financial results. value of the material relanng to such sale, 1s excluded from the total value of
stock.
5 ‘Trade payables and Trade receivables are subject to confirmation, reconcilianon and consequential adjustments
if any.
6 The figures of the previous year are re- grouped / re-arranged and / or re-cast, wherever found
necessary, to make them comparable

By Otder of the Board
£ R M Drip and Sprinklers Systems Limited JVA mﬂ,—k
- l. - L coh}‘ &w L‘I

yeta Mudliar Shyam Suhdar Dash
ief Financial Officer Managing Director
DIN : 7502666



R M Drip and Sprinklers Systems Limited
(Formerly Known as R M Drip and Sprinklers Systems Private Limited)

GAT NO. 75,VILLAGE GONDE,TAL SINNAR,NASHIK-422113, MAHARASHTRA [ INDIA
Email : accounts@rmdrip.com  Website : www.rmdnp.com  CIN. - U27200MH2004PTC 150101
Annexure [X
Standalone Statement of Assets and Liabilities for Companies

(Amount in Lakh)
Year ended Year ended
Statement of Assets & Liabilities 31-03-2019 31-03-2018
Audited Audited
A Equity and Liabilities

1. Share holders' funds
(a) Share Capital 669.00 669.00
(b) Reserves and Surplus 404.66 953.05
(¢) Money receved apainst shure warrants
Sub Total - Shareholders Funds 1,073.66 1,622.05
2. Share application money pending = =
allotment
3. Minority interest - -
4, Non - Current liabilities
(a) Long - term borrowings 381.20 499.94
(b) Deferred tax liabilities (net) RED, 6.54
(c) Other long-term borrowings 85,77
(d) Long term provisions 23.98 30.45
Sub Total - Non current liabilities 500.25 536.93
5. Current liabilities
(a) Short - term borrowings 369.41 408.50
{(b) Trade payables 37912 363.10
(c) Other current liabilitics 329075 281.62
(d) Short term provisions 42.07 114.75
Sub Total - Current liabilities 1,120.35 1,167.97

Total Liabilities 2,694.26 3,326.95

B Assets

1. Non- current assets
(a) Fixed assers & Capiral WIP 747.28 828.29
(b) Goodwill on consolidation
(c) Non-current Investments 5.59 10.59
(d) Deferred tax assets (nct)
(e) Long term loans and advances 19.49 28.88
(F) Other non-current assets = -
Sub Total - Non - current assets 772.35 867.76




Annexure [X
Standalone Statement of Assets and Liabilities for Companies

(Amount in Lakh)

Year ended Year ended
Statement of Assets & Liabilities 31-03-2019 31-03-2018
Audited Audited
2. Current assets
(a) Current Investuments
(b) Inventories 359.93 555.606
{c) Trade recevables 1,265.85 1,628.43
(d) Cash and cash equivalents 55.70) 128.78
(e) Short-term loans and advances 124.93 14h71
(£) Other current assets 115.51 135.61
Sub Total - Current assets 1,921.91 2,459.19
Total Assets 2,694.26 3,326.95

By Otzder of the Board

Al ayeta Mudliar

for R M Drip and Sprinklers Systems Limited

ﬂﬁ“ e W‘)WA‘L

Shyam'Sundar Dash
Managing Director
DIN : 7502666




R M DRIP AND SPRINKLERS SYSTEMS LIMITED

(Formerly Known as R M DRIP AND SPRINKLERS SYSTEMS PRIVATE LIMITED)
E-mail ID - rmdrip@gmail.com Website - www.rmdrip.com, Phone - +91 2551 - 218919 R D rl
CIN - U27200MH2004PLC150101 & Sprinkler Systems Litd.

Date: 28" May, 2019

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra(E),
Mumbai-400051

Dear Sir/Madam,
NSE Symbol: RMDRIP

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulation , 2015.

Dear Sir,

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing obligations and
Disclosure Requirements) Regulation, 2015, as amended, we hereby declare that the
Statutory Auditors of the Company, M/s Milind M Kulkarni and Associates, Chartered
Accountants, has issued audit report with unmodified opinion on Financial Results of
the Company for the Half Year and Financial Year ended on March 31, 2019.

Kindly take note on your record.
Thanking you,

Yours Faithfully,
For R M Drip and Sprinkler. ems Limited

Shyam Sundar Dash \\’
Managing Director
DIN: 07502666
Add: D-701, Flora Height,

Near K.K. Wagh Engineering College,
Nashik-422003, Maharashtra, India

Address for Correspondence : “Atharva’, New Ashwini Society, Ashwin Nagar, CIDCO, Nashik - 422 009. (Maharashtra) India.
Regd Office & Works : Gat No. 475, Village Gonde, Taluka Sinnar, Dist. - Nashik - 422103 (Maharashtra) India.





