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To the Boatd of Directots of R M Drip and Sprinkler Systems Limited (Formedy known
asR M Dtip and Sprinklet Systems Private Limited)

1,. We have audited the accompanying standalone {::r,ancial statements of R M Drip and
Sptinklet Systems Limited (Formedy known as R M Drip and Spdnklet Systems Private
Limited)for the half year ended March 31,2021,, being submitted by company pursuant to
the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, read with SEBI Circular No.
CIR/CFD/ CMDL / 44 / 2079 dated March 29, 2019.

This statement is the responsibility of the company's Management and is approved by the
Board of Directors. The statement, as it relates to the half year ended March 37,2027,has
been compiled from the related interim financial statements prepared in accordance with
Accounting Standards for Interim Financial Reporting (AS 25) and as it relates to the year

ended March 31., 2021, has been compiled from the related annual financial statements

prepared in accordance with Accounting Standards, prescribed under section 733 of dne

Companies Act, 201,3 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the

statements based on ouf audits of such interim condensed standalone financial statements

and annual standalone financial statements.

2. !7e conducted our audit in accordance with the Standards on Auditing issued by the ICAI.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the financial statements. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error. In making those risk assessments, the

auditor considers internal financial control relevant to the Company's preparation and fau
presentation of the fi.nancial statements that give a true and fat view in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal financial control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
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reasonableness of the accounting estimates made by the Company's Management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit eviderice u/e have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

3. In our opinion and to the best of our information and according to the explanations given
to us, these half yeaiy financial results as well as the year to date results are:

a. Presented in accordance with the requirements of Regulation 33 of the SEBI
(Lrttirg Obligations and Disclosure Requirements) Regulations,2075, as modified
by ctcular No. CIR/CFD/CMDI /a4/2019dated March 29,2019 and

b. gives a true and fair view in conformiry with the aforesaid accounting standards
and other accounting principles generally accepted in India of the profit and other
financial information of the company for the half year and year ended March 31,
2027.

4. Based on our audit conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with applicable
Accounting Standards prescribed undet Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (I-isting Obligations and Disclosures Requirements) Regulations, 2016, read with
SEBI circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019, including the
manner in which it is to be disclosed, or that it conains any mateial misstatement.

5. We draw attention to the following matters in the Notes to the financial results:

^. Note 4 to the financial results which state that Trade Payables'and Trade Receivables'
balances are subject to confirmation, reconciliation and consequential adjustrnent if
ar]y.

b. Note 5 to the financial results which state that Advance farmers' shares of Madhya
Pradesh and Kamataka are subject to confirmation, reconciliation and consequenriz I

adjustrnent if any.

Our opinion is not modified in respect of these matters.

for Milind M Kulkarni & Associates
Chartered Accountants
FRN 126975V

o

CA AtuI D
Partner

Place: Nashik
Date: June28,202l

Membetship No: 118218

UDIN: 21118218AAAAHC3811

FRN.126975W

NASHIKeffia-"
















