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Independent Auditor’s Report on Standalone Annual Financial Results 

of the Company pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

 

To the Board of Directors of R M Drip and Sprinklers Systems Limited 

 

Opinion 

 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of RM 

Drip & Sprinklers Systems Limited (‘the Company’) for the year ended 31 March 2024, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

 

(i) presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations, and 

 

(ii) gives a true and fair view in conformity with the applicable Indian Generally Accepted 

Accounting Principles (‘IGAAP’) prescribed under Section 133 of the Companies Act, 

2013 (‘the Act’), read with relevant rules issued thereunder, and other accounting 

principles generally accepted in India, of the standalone net profit after tax and other 

financial information of the Company for the year ended 31 March 2024. 

 

Basis for Opinion 

 

3.  We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 

Section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 

a basis for our opinion. 

 

Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. This Statement has been prepared on the basis of the standalone annual audited financial statements 

and has been approved by the Company's Board of Directors. The Company’s Board of Directors 

are responsible for the preparation and presentation of the Statement that gives a true and fair view 

of the net profit or loss and other comprehensive income and other financial information of the 

Company in accordance with the accounting principles generally accepted in India, including Ind 

AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
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implementation, and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free from 

material misstatement, whether due to fraud or error. 

 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations or has no realistic alternative but to do so. 

 

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

 

Auditor’s Responsibilities for the Audit of the Statement 

 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of 

the Act, will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 
 

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has in place adequate 

internal financial controls with reference to financial statements and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

•  Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 
 

• Conclude on the appropriateness of the management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
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manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 

 

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Standalone Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. 

 

10. We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 
 

11. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

 

Other Matter 
 

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were 

subjected to limited review by us. 

 

13. The audit of standalone financial results for the year ended 31st March 2023, included in the 

Statement was carried out and reported by Prakash G Pathak & Company who have expressed 

unmodified conclusion vide their report dated 27th May 2023, whose reports have been furnished 

to us and which have been relied upon by us for the purpose of our review of the Statement. Our 

conclusion is not modified in respect of this matter 

 

Our opinion is not modified in respect of above matters. 

 

For MASD & Co. LLP, 

Chartered Accountants  

ICAI Firm Registration No.: 146249W  

 

 

 

 

 

CA Aakash Mehta 

Partner 

Membership No: 165824 

UDIN: 24165824BKBZKR1411 

Place: Mumbai 

Date: 30/05/2024 
 

Aakash 
Himanshu 
Mehta

Digitally signed by 
Aakash Himanshu 
Mehta 
Date: 2024.05.30 
16:06:34 +05'30'
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Annexure I
 

Standalone Statement of Profit & Loss
 

for the year ended 31st March, 2024
 

-----_. 

JRa in LllcllS) 

Particulars 
Six months ended 

on 
Prcceding six 

months cndeo On 
Corresponding six 
monlhs ended on 

Year cndcd on 
Previous Year enoed 

on 

3/31/2024 9/30/2023 3/31/2023 3/31/2024 3/31/2023 

Audiled Un~udjted ' ~.~ .. Audited Audited Audill:d 
1

r---' 

" 
Revenues 
RC\'cnul's fnmll)IlCI'.itirJll:> ~.In.~') 

". 

In'! ~., 

.'b. 

716.00 5.026.92 1.()<)5.41 

b ()rhcr inCOIl)l' 31.'.')(, '. .': Ii. 7.\ :~86.45 .\14,(,1) 286.58 

II 1'01,,1 Revenues ·1,506.-16 835.16 1.002.45 5,341.61 1,381.99 

III Expenses: 

i 
II 

b 

Co:-;t o( ll'wlC,:ri:lls. COI1:'I.II))t'<.! 

Chal1J!{'l' in inVl:nUlCil;S 

2.812..34 

(41.77) 

775.1)'1 

(555.63) 

484.63 

(114.53) 

J,5H7.36 

(59739) 

658.99 

148.82 

c J.\rnplol'ce oem·fil l'Xr-t'I1S<" 167.H4 I J9.30 71.52 287.14 109.52 

d I (il1~n<;t: CIJ~ts 2(1.35 1·1.66 50.71 35m 94.10 

e l)cprcci:ttioll and ~mol·c.i;r.nli()n l:XPt:l!~<:~ 57.61 55.9H 45.38 113.58 89.ot 

I 
I 
! 
! 
i 

i 
IV 

V 

Olher ex.e=~~'cs 

Total Expen~e~ 

Profit/(Ln~s) befure Exceplion..l • eXlmordin"r)' ilem~ 

and tax (1I1·IV) 

834.22 

3.850.59 

655.86 

3(,11.16 

777.48 

57.68 

90.09 

627.80 

374.65 

1.202.38 

4,628.08 

713.54 

273.81 

1,374.25 

7.74 

~ Exccntiullill IWllls 
Profit/Closs) bcfo;:-e-~;:;~ordjnaryitcms and tax (V-VI) 

VII 655.86 57.68 374.65 713.54 7.74 

VIII EXlraordinal;' Items (Net of lax expcnses) 
IX Profit/CLoss) before l:Ix (VlI-Vlll) 655.86 57.68 374.65 713.54 7.74 

X 'l'nx Expcma:s 

--_.	 -
4.85 

Currenl Tax (175.49) (175.49) . 
Defe,rt·t! Tax 2.99 2.99 
Net Prnfi' / (Loss) for Ihe period fr\lln conlinuing 

XI npcnllions (IX-X) 483 ..35 57.68 374.65 541.03 2.89 

Xli I'rCllit (roIH di:-;clllllllH,lIIlC IIpL:r:lllllll~ -
Xl!!	 'J':lX cxp o( di~c(lnril111il1g 0IH:l":lI;CIl)S . 

Net Profit/Closs) from oisconlinuing openu;"o, (after 
XIV lax) (XII-XlII) - . ­
XV Profit (Loss) for the period (Xl + XIV) 483.35 57.68 374.65 541.03 2.89 

XVI P"iJ - up EquilY share clIpitnl (l'lIce VAllId @ It<. lUi 1,507.90 1,255.00 669.00 1.507.90 669.00 

Earnings Pcr SharI' (before EXlraQrdinary Items) (of Rs. 
XVII 10/- cadI) not annualised 

Ira) !las" 3.43 0.05 5.52 4.45 0.04 

n,) Dilur('d 2.02 0.05 5.52 2.54 0.04 

Earnings Pcr Share (After Extraordhl:lry Itcms) (of Rs. 
XVIlJ 10/- each) not unnualised 

a) Bnsic 3.43 0.05 5.52 4.4S 0.04 

(b) Dil"led	 2.02 0.05 5.52 2.54 0.04 

1 'rill' Comp:my il' opcr.ning only in Oil(: s(!grncnt i.<,;. mnnUf:lClUring or Micro ICoJ.tlltion E4uipmcnrs. Hence ~cgmcnt reporting ix nor given, 

2 'l'he fl~\II'L'X of rhe previcws rl'jlf ilrc t'C~ grollpl:d /rc~nrfallgcd and / t)r rc~c:\$t. WhCfC\'Cr found I1CCCSSlll'Y, to m:lkc thL'1n comparable, 

3 '\dvf1IlCCS receivcd fnJJ11 cl'cdir.()['s. dealer:: :lIlt! customer:-. ~lrc ~albicct It) connrnlau(>Il) n,:collciliil1iclJ1 ;\lit! c()ma:qllcntial i1diu~tmcllts, if nil}'. 

The rigllfC!' (or rht.' ::is tnOlHh:: cnded :'\ 1::1 "-larch '2024 :llltl :lls[ I\bn:h 2(121 ;lfl' Ihe bilbl1cillg ligurl':' between i\lU.lircd figufes in rcspect of the full finnncial ,('M ill1d the lll1ilUdilCd 
publis.hcd )}(':\I'ltl-d~II'" (i,l!.w:,·~ Uplll liw hldf Yl':l1 :If Ill\' I(:Jl'\ ;11)1 (m:1lH,'lilI \ <":11 wJItI.~h ~1I<" :iuhi\:cl If! ji,)lrl ..,d ""',,il'\\" hy Ihe ::1:IlU!Ory :llIdilor::,4 

Sec accompanying notes to Ihe Financial Sialemellls 

As per Ollt report Df evell dare For RM Drip and Sprinklers Syslem Limited 
For MASD & Co. LLP 
Chartered Aeeounlam 

f?\146249W 

~yY'~,--

A,kash Mehro Nivrlltli l':mdurnng Kedar Somnath K. Date 

Partner Managing Dircctor Director 
M. No. 165821	 DIN, 06980548 ~ DIN : 09843323 

Place: Mumbni 

D.le: 30 Io51.Qo~ lot ~~"l
Anllll V. r.g. re

UDlN: '2.L, I (;, 5" ~ 2-~ '8K B 'Z. K i<, I L, I ,	 ·]·~t~~i~:\(lIlk:rr /~*
Chicf Pinunt:lul Officer	 Company Scerelary 

M. No. FCS 12565 



R M Drip and Sprinlders Systems Limited
 
CIN : L27200MH2004PLC150101
 

Standalone Balance Sheet
 

As on 31st Match, 2024
 

(Rs in Lakhs) 

Particulars 
As on 

3/31/2024 
As on 

3/31/2023 

Audited Audited 

I Equity and Liabilities 

Shareholders' Funds 
Share Capital 1,507.90 669.00 

Reserves & Surplus 2,043.22 604.56 

Money received against share watrants 512.38 -

NOll-Current Liabilities 

Long-term borrowings 69.63 334·.11 
Other long t{~rm liabilities 182.00 105.74 
Long-term provisions 29.68 12.75 

Current Liabilities 

Short-term borrowings 510.60 421.69 

Trade payables 

- Micro, Small and Medium Enterprises 105.69 12.90 

- Others 1,076.81 570.56 

Other current liabilities 34.57 143.60 

Short-term provisions 605.26 7.56 

Total 6,677.73 2,882.48 

II Assets 

Non-Current Assets 

Fixed assets 

- Tangible 1,005.64 496.83 
- Intangible 1.13 0.40 
- Capital WIP 2.76 -

Non-current investments 0.11 0.11 

Deferred Tax Asset (nct) 8.29 5.31 

Long term loans and adV\ll1CeS 71.97 22.41 

Other Non-current assets 334.44 14.37 

Current Assets 

Inventories 1,131.09 308.89 

Trade receivables 3,791.49 1,490.63 

Cash and Bank Balances 54.14 6.43 

Shon-term loans and advances 72.44 135.78 

Other current assets 204.22 401.33 

I Total 6,677.73 2,882.48 

See accompanying notes to the Financial Statements 

This is the Balance Sheet referred Lo in our report of even date. For RM Drip and Sprinklers System Limited 

For MASD & Co. LLP 

Chartered Accountant 

FRN - 146249W 

~ ~
 
Aakash Mehta Nivrut>(J Pandurallg Kedar Somnath K. Date 

Partner Managing Director Director 
M. No. 165824 DIN: 06980548 DIN: 09843323 
Place: Mumbai 

Date: 30105 l-\loc<4
 
UDIN: 2~ \65~'l-.1 B K B '2 ~R\ ~ 1\
 ~
 

.. ~ B[\Ish lr 1\1. {'lgaonk:lr Anita V. Pagare 

Chief Financial Officer Company Secretary 

M. No. pes 12565 



R M Drip and Sprinklers System Limited� 
crN: L27200MH2004PLCISOI01� 

Cash How Statemellt� 
As on 31st March, 2024� 

(Rs in Lalths) 

Particulars Year Elided on Previous Year ended on 

3/31/2024 3/31/2023 

blli.!1.£l9.1Uril!l!_Qj1!:~h~iJ;'~ 
Net Prufit/(N,,-, 1...,$,) fJcJorQ TUN 713,.'i4 7.74� 

j\diu'lltIllll:' ror·� 
11.~.5H 89m� 

P(l·\vj·Jj.,n fl.lf (;1.i1ui'r ,md {;\~HIrr.,1 (;;.1111) 7.22� 
nop'"'' ",,,,, 

0.56� 

hlll'n~, ~.'·I·.1I1:lla,·CI' I ~501 94.10� 
lilh~tt.'!'1 hWol1l;C (7.29) (1.66)� 

(I'.»ii,) /1_",. 0" ~~Ie ,.•r :\>; 'I 0.32� 

\ Jrlwr N,h·' t 11'""lIing",xl'''"<t 35% 1� 

( hher NIII) ( )1x.:r:lUt1J.:, inc Ime (306.58 (284.92)� 

Opcrtllilll; Profil/(Io,~)·Ih·(o<c Work;lI/-: "pilal ehall!:"s 915.10 (94.84)� 

Adjll':ilfno,\li f.·u: (~h!ln~" In \'(J11d.itlg ('olpll.ll� 

(n~"rl,,~)/I.Il(,O:'"'" ill '1·1\1,1,· I" ynbi,~ 875,18 :B.5S� 
lll(:c.l \l:"l..¥jl Inc...ri;.\! { I.U:;ll('ll h.fi'l~ Pn.\·Is.ifll1~ 59').44 (24.65)� 

(1)('(;1 n'i-l:~! IJlftl'.l-:.t.: ~Il t hhl:11 (:tlrH~ll1 '.tlll,llilil.0 (80.54) (149.07)� 

(I)L.cn"l!'iL)/lllCn.,,:':c lll,"')thcs !..l.,{\,.IJ',·IJn 1.lal ilili,· 76.26 (6.16)� 

(l)(.'lon.';lk)1 h'L·T(;,I.ltt.: in I KlJ'lg 'I CIT;·; 1'((,,·J:\Ii1J\r. 9.71 (13.04)� 
I kct(.l\~ / (11~11••1'1;) lit. Itl Y c,ll1.Jfl.i..'$ (822.20) 76.33� 

(.11l~t<'."")1 D··un,,,,, in'kid" J!".:c",·;.I.JIc.< (2,300,86) 313.41� 

tl,cn:'lJ{c i (JIH:U,llC") ill ShtJ11 Term J(~~lI)i) &: 0" IV;lIl' 49.45 (87.36)� 

{ln~J J1!'{;)/t· x:rJ,,)~~ 1n 1,j(~J!~"I't'q)i 1(',)"11:> &.l\u\'3.llcI.S (49.56) 0.50� 
{ll1c(\:,I~C)1 Dt.t:I.l"l.: l:".lH I )dh:( N(.)n-' :Ufa"":iil 1\>\A:t:I::. (320.07)� 

(ltu..:ri:' <}/I.Jt.,-:r\.,"l. 1!1 ()jh ./ f :wlI:nl :\-,.:: l'rio -148.62 (241.23).� 

.Ciad. '~l~OI,,~rll·H...tl fn.Hi"l O·pcr~'lit.Hl:; (1,196.51) (192,S6)� 
Incl' H'tt' or:!, P;ut-l (175.49) (1.22)� 

NCl (.·1\1\h frull1 Opcf;Hin~ tn.:1;\'l"lic)O (i\) (1,372,01) (193.78)� 

~;jtlILl!lmY r~\:iill.\I.;:..&l.iyili.\a:
 

P\lr ·h"3,.t: ~ If h:\~·"t \"l'\:l'l~: (622.53) (0.16)� 

:;'IIt· "r FiMcI:\ t.. LOO� 

Pllldu~(,.· tit \t\t:mgililc.:\ ' ....h (1.60) 1.50� 

,I"rch: " ..rt.\VII' (2.76)� 
(lncrvuc)/ J)...".I\. J~(t ,)f N:-lIl ..CUfl1.:.H1 J \',::;lmI..1116 5.48� 

'tlln\.~II(~di\", I 729 1.66� 

\ lflu:r Nt"' f Jpc .1tUl~t:'I~TJ:-t·
 

, )Ii\t"f '\J('n \. JI'k:'\;lHl~ Im,qm' 284.92� 

N t en",h (tt'Jnl 111"\1 F;lin~ il(ifi\·jrlt.'s ('8) (618,60) 293.40 

r .sh rIo", (rnil 15..w:1!. ··iJ.!1: 'l!UUJ.U<� 

PI("k.'~ 'c1'l'- Conn I. u .,f ~hi1l"c ::lPtt~\l/ :t,nvc j'l}Jl til" S\':IlC \\I,hr.lnlj'( 838,90� 

~l.t:w1de<t PN.'rnll11t't '\~t..'i:I'" Ilhi ~h:H' 1~:;tlC I/r "()lln'("i~Il' nf $h.'lI'C� 
\(/, ••iT1I~ 897.62 

~·r'JI1c1· I ~(J"~,""c,.l :t~.\111 \ Sh~1Iu'War'mnl~ 512.38 

INt" PCI'''' L'(IJ'ft'.I~J '~)lI!-t I't.rm IlnrrawHlH;lio (264.49) ?..o4.68 

INlil Pn '-·i..-d~ fi.Olll ~1i1·rl·H'Pll nurJt... wlt'g~ 88.91 (230,10) 
li\h... r~t Pllnl (15111\ (l)4.1()\ 

NCI Cn~h Fr"'.H r:inOtHcin~ ~\cli\'ilil:s (C) 2,1J38 ..31 (119.52) 

NCI Inc(cft·:c .11 C"",,h lind Cu." c'l"i,·"lelll·. (1\+ 1l+C) 47.71 (19.90) 

Cush .n1\1 Ci1~h C(ln.i\·Hlcl1f~ ~!I .h~ be~:lnnint: orl1H: yc'lr 6.43 26.33 

S4,14 6.43 

S4.J4 6.43 

As per our report of even date 
~~d.fD;'~""For MASD & Co. LLP 

Nivruiti Pa...durang Kedar Somnath K. Dale ...~:::=::=:::::~ 
Ma... aging Dircctor Director 
DIN: 06980548 DIN: 09843323 

Partner 

M. No. 165824 ~ 
~'~r

,~~ 
1\1. Belgaonkar Anita V. Pagarc 

Chief Financial Officer Company Sccrctary 
M. No. rcs 12S65 


