MASD&SCOLLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Annual Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of R M Drip and Sprinklers Systems Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement”) of RM
Drip & Sprinklers Systems Limited (‘the Company”’) for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Generally Accepted
Accounting Principles (‘IGAAP’) prescribed under Section 133 of the Companies Act,
2013 (‘the Act’), read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other
financial information of the Company for the year ended 31 March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAT’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors
are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit or loss and other comprehensive income and other financial information of the
Company in accordance with the accounting principles generally accepted in India, including Ind
AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
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implementation, and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under Section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
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manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

9. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to limited review by us.

13. The audit of standalone financial results for the year ended 31st March 2023, included in the
Statement was carried out and reported by Prakash G Pathak & Company who have expressed
unmodified conclusion vide their report dated 27" May 2023, whose reports have been furnished
to us and which have been relied upon by us for the purpose of our review of the Statement. Our
conclusion is not modified in respect of this matter

Our opinion is not modified in respect of above matters.

For MASD & Co. LLP,
Chartered Accountants
ICAI Firm Registration No.: 146249W

Aa kaSh Digitally signed by

Aakash Himanshu

Himanshu Mehta
Date: 2024.05.30
Mehta 16:06:34 +05'30"

CA Aakash Mehta

Partner

Membership No: 165824

UDIN: 24165824BKBZKR1411
Place: Mumbai

Date: 30/05/2024
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R M Drip and Sprinklers Systems Limited

CIN : L27200MH2004PLC150101
Annexure [

Standalone Statement of Profit & Loss

for the year ended 31st March, 2024

(Rs in Lakhs)
Six months ended| Preceding six Corresponding six v ded Previous Year ended
Pacticulars on months ended on months ended on EhpeneRe 2o on
3/31/2024 9/30/2023 3/31/2023 3/31/2024 3/31/2023
Audited Unaudited "M Audited Audited Audited
1 Revenues S gy | ST
i Revenues from operations 409249 LR 716.00 5,026.92 1,095.41
b Other income 3396 173 286.45 314,69 286.58
1 Total Revenues 4,506.46 836 1,002.45 5,341.61 1,381.99
1 | Expenses: g ‘
a Cost of materils consumed & 2,812.34 775.01 484.63 3,587.36 658.99
b Changes in inventocies {41.77) (555,63} (114.53) (597.39) 148.82
c Limployee benefit expenses 167.84 119.30 71.52 287.14 109.52
o Ifinance costs 20.35 14.66 50.71 35.01 24.10
¢ Depreciation and amortization expenses 57.61 55.98 45.38 113.58 89.01
{ Other expenses 834,22 368.16 90.09 1.202.38 273.81
v Total Expenses 3,850.59 777.48 627.80 4,628.08 1,374.25
Profit/(Loss) before Exceptional , extraordinary items
v |and tax (111-1V) 655.86 57.68 374.65 713.54 7.74
VI Exceptional Trems
Profit/(Loss) before extraordinary items and tax (V-VI)
VII 655.86 57.68 374.65 713.54 7.74
VIII |Extraordinary Items (Net of tax expenses)
IX  [Profit/(Loss) before tax (VII-VIII) 655.86 57.68 374.65 713.54 7.74
X Tax Fxpensces 4.85
Current “Tax (175.49) (175.49)
Deferred Tax 2.99 2,99
Net Profit / (Loss) for the puribd from continuing E
X1 |operations 0X-X) 483.35 57.68 374.65 541.03 2.89
XIT  {Profit from discontmuiy upujz»lmms - - -
XIIL ['fax exp of disconrinuing opemtons E
Net Profit/ (Loss) from discontinuing operations (after
X1V |tax) (XI1-XTII) = - 3 g =
XV  |Profit (Loss) for the period (X1 + X1V) 483.35 57.68 374.65 541.03 2.89
XVI | Paid - up Liqquity shace capital (Face Values @ Rs. 10) 1,507.90 1,255.00 669.00 1,507.90 669.00
Earnings Per Share (before Extraocdinary Items) (of Rs.
XVII |10/- each) not annualised
(a) Basic 3.43 0.05 5.52 445 0.04
(L) Dilured 2.02 0.05 5.52 2.54 0.04
Earnings Per Share (After Extraordinary Jtems) (of Rs.
XVIII j10/- each) not annualised
(n) Basic 3.43 0.05 5.52 445 0.04
{b) Diduted 2.02 0.05 5.52 2.54 0.04
1 The Company is operating only in one segaent e manufacturing of Micro erigation Iquipments. Hence segment ceporting is not given.
2 "The figures of the previous year awe re- grouped /re-arranged and / or re-cast, wherever feund necessaey, to make them comparable.
3 Advances received from creditors, dealers and customers are subject to confirmation, reconciliation and consequential adjustments, if any.
“I'he figures for the six menths ended 31t March 2024 and 3 st March 2023 are the balancing figures between audired figures in cespect of the full financial year and the unaudited
3 published year-to-date Ggares upto the half vear of the selevant financral year which are subjeer 1o innted review by the stwtory auditors,

See accompanying notes to the Einancial Statements

As per our report of even date
For MASD & Co. LLP
Chartered Accountant
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For RM Drip and Sprinklers System Limited
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Nivrutti Pandurang Kedar

Managing Director
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Chief Finuncisl Officer
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Director
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R M Drip and Sprinklers Systems Limited

CIN : L27200MH?2004PLC150101
Standalone Balance Sheet

As on 31st March, 2024
(Rs in Lakhs)
! As on As on
ardculacs 3/31/2024 3/31/2023
Audited Audited
1 Equity and Liabilities
Shareholders' Funds
Share Capital 1,507.90 669,00
Reserves & Surplus 2,043.22 604.56
Money received against share warrants 512.38 F:
Non-Current Liabilities
Long-term borrowings 69.63 334.11
Other long term liabilities 162.00 105.74
Long-term provisions 29.68 12.75
Current Liabilities
Short-term borrowings 510.60 421.69
Trade payables
- Micro, Small and Medium Enterprises 105.69 12.90
- Others 1,076.81 570.56
Other current liabilities 34.57 143.60
Short-term provisions 605.26 7.56
Total e 6,677.73 2,882.48
II Assets
Non-Current Assets
Fixed asscts
- Tangible 1,005.64 496.83
- Intangible 1.13 0.40
- Capital WIP 2.76 -
Non-current investments 0.11 0.11
Deferred Tax Asset (net) 8.29 5.31
Long term loans and advances 71.97 22.41
Other Non-current assets 334.44 14.37
Current Assets
Inventories 1,131.09 308.89
T'rade receivables 3,791.49 1,490.63
Cash and Bank Balances 54.14 6.43
Short-term loans and advances 72.44 135.78
Orther current assets 204.22 401.33
Total 6,677.73 2,882.48

See accompanying notes to the Financial Statements

This is the Balance Sheet referred lo in our report of ¢ven date,

For MASD & Co.LLP
Chartered Accountant
FRN - 146249W

(Whmaec

Aakash Mehta
Partner

M. No. 165824

Place: Mumbai

Date: 20|04 lQOo’?l{
UDIN: 2-"\\653'1_,‘1 6 KBZKR“! 1y

®) Zeven Baug S.v. Road .
Kandivali (W),
Mumbai - 400067,
F. No. 146249W

For RM Drip and Sprinklers System Limited
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Managing Director
DIN: 06980548
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Director
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R M Drip and Sprinklecs System Limited

CIN : L27200MH2004PLC150101

Cash Flow Statement
As on 31st March, 2024

{Rs in Lakhs)

Particulars Year Ended on Previous Year ended on
3/31/2024 3/31/2023

Cash Flow from Operating Acrivities
Net Profit/ (Ner Loss) Before Tux 713.54 7.74
Adjustroeny fore- -
Daprecintion 113.58 89.01
Presvi<ion for Gratuny and (et Gapsd 7:22 0.56
Pnterest & Pasiangs Con 3501 924,10
fittarest foeome (7.29) (1.66)
{Peafin) £ Laoss on Sale of Asser : 0.32
Olthier Nuiss Odpcrating expen 359.61 .
Ulther Non Operanng ncome (306.58) (284.92)
Operating Profit/ (loss) Before Working Capital Changes 915.10 (94.84)
Adjprimoonia for Changes in Workimg Caprnot
(Veereisy/ Inerease i Trade Payablos 875,38 33.55
(Deeremie)  bnervase s Short s Piovisiongs 599.44 {24.65)
{(Dezrenses/ Incvease os Caber Corrent Erabihitios (80.54) (149.07)
(Breerane} lieranse i Oitber Laong “Fenst Libilivies 76.26 {6.16)
{80 3/ Increase in Long e Peovisions 9.71 (13.04)
Dee 4 {Inerease) us hnventoges (822.20) 7633
fiwrease)/ Devrcase i Trade Reeorvililes {2,300.86) 313.41
Decreise # (Ineraiss) in Short Teon losns & Advipees 49.45 (87.36)
{Incnoazel/ Deer i Longe Ve logay & Advanecs (49.56) 0.50
(Incecase) s Deercase wy  ther Non-Llugieiit Assels (320.07) .
(erause)/ Brcorcase m Oibier Cursunt Asvars -148.62 (241.23)
Casly generaied from Operations (1,196.51) (192.56)
Incosne Tas Pind {175.49) (1.22)
Dot cash from Operating activides (A) " (1,372.01) (193.78)

Loy from Invesiing Activitics
Purshase o bosed Aasons (622.53) 0.16)
Sube of Fosd Avcts 1.00 -
Parctse of Tounglle Assn {1.60) 1.50
Prebise of CWIP (2.76) -
{tacrea)/ Decrone of Non Clicent linvediments - 5.48
Tterest Reconved 729 1.66
i N € Ipecating espori -
Cither Noa Uiperaung bsoge 284,92
Net eash froms Tovesting activiries (B) ((i’lS.(vx!“)) 293.40
Casl Flow from Financing Activities
Procees | Ixstie of Share Caprial/Copversion of Shaw: wirints 83890 -
fecuritics Prerninm vegenved on Shares Trsted /Caayerson of Sham
Witrames 897.62 %
Money recereed aganst Share Wirsiats 512.38 -
Net Procceds Taom Loy Toror Boreoswvings (264.49) 204.68
Net Proccedds from Short-germs Borowinge 88.91 (230.10)
letercar Pan B o (3513 (G4.00)
Net Cagh Prom Finuneing activities (C) ST e Gy (119.52)
Net Increase in Casli und Cuash ¢quivalents (A +B+C) 4771 (19.90)
Cash and Cash equivilents ar the beginning of the year 6.43 26.33

54,14 643

|Citaby i Cush equivislents at the end of the year 54.44 6.43

As per ouc report of even date
For MASD & Co. LLP
Chartered Accountants ;
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for and on behalf of the Board of Directors
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Managing Ditector
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Chief Financial Officer
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Director
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Company Sccretary
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